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MEDPACE SELECTS MADISONVILLE SITE FOR
GLOBAL HEADQUARTERS

CINCINNATI, OHIO (October 8, 2008) — Medpace, Inc.,, a leader in clinical research for the
pharmaceutical and biotechnology industries, has announced its intention to relocate its new
corporate headquarters in the City of Cincinnati as part of a new 30-acre development in the Cincinnati
neighborhood of Madisonville. Cincinnati City Council voted this afternoon to approve a Job Creation
Tax Credit (JCTC) incentive for Medpace. Construction is expected to begin in 2009. Medpace projects
its office occupancy will be phased-in over several years, beginning in 2010.

Medpace will bring its current Norwood workforce of approximately 600 employees to the City of
Cincinnati, as well as add 760 new jobs for a total of over 1,300 jobs by the year 2014. Most of the jobs
will be in clinical development. Medpace is in a period of tremendous growth. Founded in 1992, the
company had fewer than 100 employees in 2002. Today Medpace employs over 700 in 40 countries,
assisting its clients in the development of safe and effective drugs and medical devices. Medpace’s
growth expectations result from its competitive position in an overall industry that is expanding by
over 15% annually. Over the past several years, Medpace’s revenue growth has significantly exceeded
many of its industry peers.

“We had an outstanding experience working with the City of Cincinnati Department of Economic
Development once we identified a viable corporate campus location in Madisonville.” said August
Troendle, President and CEO of Medpace. “Madisonville is a vibrant neighborhood with a rich history
and an exciting future. We are pleased that we will be part of the renaissance of the Madisonville
business corridor.”

According to Cincinnati City Manager Milton Dohoney in a report submitted to City Council, the City,
“... has estimated that this incentive could save Medpace approximately $7.5 million over the 8 years
of the Agreement. The City in return will get approximately $41.7 million in new corporate profits tax
and local income taxes from Medpace for the 16 years the company must remain in the City under the
JCTC Agreement.”

Medpace will be the anchor tenant in a proposed development in Madisonville called Midtown
Crossing. The size and scope of the development located on the 4800 block of Red Bank Expressway is
subject to the availability of tax incentive financing and general market conditions. However, Medpace

4620 Wesley Avenue « Cincinnati, Ohio 45212 = 513.579.9911 « Fax: 513.579.0444 - www.medpace.com

North America « Europe * South America « Asia-Pacific + Middle East « Africa



Page 2

does intend to occupy up to 350,000 square feet on the site to accommodate the expected growth in
its workforce. The Midtown Crossing site was formerly home to the NuTone Company which
manufactured a variety of home products from doorbells to exhaust vents. The plant closed in 2006,
eliminating over 400 jobs. With the Medpace relocation, this former industrial site will be redeveloped,
providing new job opportunities for the Madisonville community.

HiH

Medpace, Inc. is an international drug development services company providing comprehensive clinical research
support to the pharmaceutical and biotechnology industries and is primarily focused in late phase drug
development. Medpace was established in 1992 and has been located at its existing headquarters in Norwood
since 2000. Medpace also maintains operations in over 40 countries outside the US, and globally employs over
700.
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